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HaNOMHWTb, YTO UHBECTULIMSIMA SIBNSIOTCS BNOXEHMWS Kak B AEHEXHbIN, Tak U B peanbHblii
kanutan. OHW 1 MOTyT ObITb OCYLLECTBNEHDI, B BULE AEHEXHOro Kanutana, Tak 1 B Buae
LNEHEeXHbIX KpeanToB. A Takne UMEHHO CpeacTBa MOryT 1 ObiTb BNOXEHbI B ABMXVMOE U
HEeABUXUMOE UMYILECTBO, B MHTENNEKTyaNbHYy0 COOCTBEHHOCTb, 1 B APYrue pasnmnyHbie
LLeHHOCTW. Takoe onpeneneHne MHBECTMLMM YacTo U Ha3blBaloT ByxranTepckum
onpeneneHneMm. IMEHHO NOTOMyY, YTO OHO M OXBaTbIBAET BNOXEHWSI BO BCE BUIbI
COBCTBEHHOCTU (OMPMBbI.

Ho 4acTo n MHBecTMUMM B OCHOBHOW KanuTan 1 Ha3biBaloT Kanutanoobpasyowmnmm
NHBECTMUMAMN. HO eCTb 1 gpyroe HassaHne AaHHbIX MHBECTULUMA. OHM YaCTO U Ha3blBAKOTCS
HedonHaHCcoBble akTuBbl. OHM 1 BeayT K BOCNPOM3BOACTBY M 0OHOBIEHNIO OCHOBHOIO
kanutana. /N ecnu xe peyb BECTU MPOCTO 0 OUHAHCOBBLIX MHBECTULNAX, TO U NoApa3yMeBatoT
WMEHHO Takne MHBECTMUWUK, a BOT yXe Takoe onpeneneHne NHBeCcTUUnii HoOCUT Ha3BaHue
9KOHOMMYECKOro onpeneneHns MHBeCTULNNA.

W ecnv roBopuTb 0 Takom onpeneneHnn NHBeCTUUmMin, TO HeKoTopas 4acTb Takux MHBECTULINIA
cpasy Xe v NpeBpaTUTCa B OCHOBHOM Kanutan. A BOT gpyras Xe Ux 4acTb NpeBpaTtuTcs B
peanbHbI KanuTan HeCKO/IbKO MO3Xe, HO eCTb U Takas 4acTb, KOTopas yXe Hukorna He
NpekpaTuTCs B TaKOoW peanbHblil kanuTtan. Kak npuMep, MOryT Cly>XuTb U LEHHbIE Bymaru
npeanpuaTns, KOTOPOe NOTOM MOXET M 0BAHKPOTUTLCS N «JTIOMHYTb».

A ecnu patb HECKONbKO OpYroe onpeaeneHne aTux MHBECTULMIA, TO MHBECTULMM B Oy aywmii
KanuTan — aTo cpeacTsa ans byaywero MHBECTMPOBAHUS B peasbHblii Kanutan CTpaHbl, HO
HeKoTopas 4acTb ero MOXEeT W He NPeBpPaTUTbCS B TaKOW Kanutarn.

Mo aTOM Xe NpPUYNHE NHBECTULMM B LIEHEXHbIA KanuTtan, a no-gpyromy, puHaHcoBbIe
BJIOKEHNA CKNaablBaloT C peasibHbIMU OEeHEXHbIMUA BIOXKEHNAMW, CKNaabliBaloT C
NHBECTULMAMU. VI MOTOMY 4acTo 1 NonyyaeTcs ABOMHOM KanuTan, HO yXe C Opyroi CTOPOHbI,
He BCe 1 (PMHAHCOBbIE BOXEHMS 060payMBaloTCs peasnbHbIM KanuTasnoM.




