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Ecnun xe roBopnTb 0 MHBECTUPOBAHWNM CPEACTB NPOCTLIMUA CNOBAMU, TO TaK MMEHHO U
Ha3blBaeTCs BNOXEHWE CPELCTB C LieNblo NonyyYeHns noxona B byaywem. M takoe
nanbHeliwee nNonyYyeHne 0oxoaa OT BIOXEHHbIX CPeACTB KOMMNEHCUMPYET 9TOMY YeNTOBEKY UK
Xe cy6bekTy X035MCTBOBaHNS OTNOXEHHOE NOTpebneHne, oxXnaaemblii POCT YPOBHS LieH, a

Tak>Xe 1 He onpeaeneHHoCTb NonyyYyeHns Gyaylero AoXona, YTo 1 ABNSAETCS PUCKOM.

Ho rnaBHOI Lenbio MHBECTUPOBAHNS SBNSIETCA U MOWCK, U onpeneneHme Takoro cnocoba
BNOXEHWNS [eHer, Npy KOTOPOM M puck bbln MUHMManeH, n obecnevnsancs Tpebyembiit
pacyeTHbI YPOBEHb MOyyYeHUs noxona.

Hapno 3ameTuTb, 4TO HA MHBECTUPOBAHME OKA3blBAET CyLECTBEHHOE BNNsSHME crnenylolne
doakTopbl. DTO BPEMEHHON (PaKTOp, 3TO U UHAP NALNOHHBIA OakTop, U NOCNEeLHUM
CylLeCTBEHHbIM (PakTOPOM SIBNSIeTCA U hakTop pucka, Unu, Kak roBoputcs, haktTop
HeonpeneneHHOCTM.

BpeMeHHbIM (hakTOpoM SIBASieTCS 0TKas OT MCMOJ/Ib30BaHMs OeHer B HacTosIlee BpeMs, 0Tkas
0T NCMONb30BaHMS CPEACTB Ha Tekylee notpebnexHne, Ho yxe B 6nmxaiwem bynywem
MHBECTOP HaMepeH Mony4ynMTb TaKyl CyMMy AeHer, KoTopas bbl npeBocxoanna Takue OeHbru,
KOTOpble B TEKYLWMIA MOMEHT OH HE MOTpaTKA Ha cebs, ntbrMoro, a NPOCTO NPenoCTaBn/ UX B
LONr.

Ho yx ecnu roBopunTb 0 MHPASLMKN, TO UHCPNALNS N €CTb YCTOMYNBOE MOBLILEHNE YPOBHS
LIeH, a MHBECTOP, KOraa OH 1 0XUAaeT, YTO LieHbl Ha HeobX0AMMble eMy TOBapbl U yCayru,
MOBLICATCSH, BCeraa AOMXEeH KOMMEHCMPOBATb Takoe NOBbIWEHME LIEH. A yXe B NPOTVBHOM
cnyyae v MHBECTMPOBATb HEBbIFOLHO.

Ho cyuwecTByeT Takxe 1 TpeTuii oakTop, KOTOPbIA 1 HOCUT HasBaHue dpakTopa pucka. Tak
MMEHHO 1 Ha3blBaeTCs 0XMIOaHNe HenonydYeHus Tpebyemoro pesynbTarta oT MHBECTUPOBAHUSI.
N nns uHBecTopa SIBNSeTCs 04eHb BaXHbIM BO3MELIEHMEe CPeACTB 3a Hemnosy4YeHHble
MHBEeCTMUMW. [0BOPS NPOCTLIMK CNOBAMU, MHBECTOP BCErAa y4nTbiBAET, YTO BNIOXEHHbIE
cpencTBa MOTyT U HE AaTb 0XMWAAEMOro pesynbTaTa. M noTOMy 04eHb BaXHbIM SBNSETCA
BO3MELLEHMSl 32 PUCK MPU BJIOXEHUN CPEACTB B MHBECTULIMOHHBI 06 BbEKT.




