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Korpa HoMuHanbHble 4ENO3MTHBIE CTABKM CTPEMSITCS K HY1EBbIM MOKa3aTensiM, a LeHbl Ha
akuMmn pacTyT, Kak Ha ApOXXKax, OCHOBHOMN LeNbio ANS «XPaHEHWUS» U MPUYMHOXEHNS
KanuTanoB CTAHOBSATCS anbTepHaTNBHbIE MHBECTMUMN. MNoYeMy OHM Tak BaXHbl B COCTaBe
nopTdpenst LeHHbIx Bymar?

Yro Takoe anbTepHatuBHbieé UHBECTULLUUN N KaKOBa UX Knaccucpm(au,wﬂ?

B npvHumne, Ha3BaHwe BCE onpenensiet. 3T0 anbTepHATUBHOE PeELEHNE CaMblM U3BECTHbBIM
BUOAM BNOXEHUIA, TAKMM, KaK akuuu, Aeno3nTbl n obnuraummn. HeasuXxmMocTb BCE KoYyeT oT
TPaLNLMOHHBIX K aNbTEePHATUBHBIM BOXEHWUSM, 04HAKO 60MbWNHCTBO CKIOHSETCS K
onpeneneHntio UHBECTULMIA B HEABMXMMOCTb, KaK anbTepHATMBHbIX (KOHEYHO, ECNM 3TO He
Bawa kBapTupa, B KOTOPO Bbl HA AaHHbIA MOMEHT NPOXWBaETE).

B cnncke Taknx BNOXEHWNA TakXe HaxXoaaTCs XenXx-gooHapbl, NOYTOBbIE MAPKKU, 30/10TO,
9KCKMKO3MBHbIE BUHA NN N3BECTHbIE NPOnN3BEeNEHNA NCKYCCTBA. BknagbiBatb (oMHaHCbI B
Halwe BpemMa MOXHO abcontoTHO BO BCE, rnaBHoe — 4TOObI 3TU prHaHCHI 6binu.

OCHOBHbIE TUMbI:
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-HEeBUXMMOCTb (rOCTUHMLA, 30aHue, 3eMNsl, CKnam);

-MHBECTULUMN B OCHOBHOW Kanutan KoMnaHuu;

-yX€e YrNoMsIHyTble XeOX-(POHbI;

-Cblpb€ N MEeTaNnnbl;

-IparoLueHHble MeTannbl (Kak B Ka4ecTBe NOPTAENs LEHHbIX Bymar, Tak 1 B Ka4ecTBe
HEenocpeacTBEHHO CNUTKOB) U TA.

OcobeHHOCTHU

OcHoBHas 0COBEHHOCTb TakMX MHBECTULIMIA — 3TO HA3KAsS KOPPENAUNS C TpaanLMOHHBIMM
(PMHAHCOBBIMM UHCTPYMEHTaMU. DTO O4YEHb XopoLas YepTa, MOCKONbKy bnaronaps e
CHUXAeTCs pUCK NOPTAENS LeHHbIX Bymar. Takxe CTOMT NOMHUTb, YTO TaKnMe UHBECTULMN
obnaparT HN3KOW NMMKBUAHOCTbIO 1 CBOEOOpa3HO cnuctemoit obpa3oBaHus LeH. Takxe
MO>XXHO YMOMSIHYTb BbICOKYO KOMUCCUIO, HEOOCTATOK BaXHON NMHJDOpMaLMK, KOTOpas MOXeT
NOHa#obNTbLCA NHBECTOPY, a TakXe PUCK ANs napTHEpa no caenke.

B Poccun atum paxe 6ostcs 3aHuMatbes. [axe cneunannctbl MHOrAa He MOryT 06 bSICHUTb
CBOUM KMEHTAM YETKUIA CNUCOK MOCOB M MUHYCOB AAHHOr0O BuAaa BNOXeHun. ECTecTBEHHO,
camu oHu 6osITCS y4acTBOBATb B PbIHKE.

OTO CBA3AHO C He caMbIM Nyywmm onbiToM 2007-2009 rogos, 04HAKO CKMAbIBATb BCKO BUHY HA
anbTepHaTUBHbIE BNOXEHNS B KA4eCTBE OCHOBHOIMO K/lacca akTUBOB HeJllb3s, MOCKONbKY OHU
He MoryT 6blTb xopownmy nan nnoxmmm. OaHako, TakoBbIMU MOTYT ObITb LiEHDI.
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